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accountability from the extractive indus-
tries.47 The principles of this organization 
promote the use of “natural resource 
wealth [as] an important engine for sus-
tainable economic growth that contributes 
to sustainable development and poverty 
reduction.”48 One may become a candidate 
country by fulfilling five requirements 
including implementation of EITI ideals, 
and may become a compliant country after 
a validation period. Out of the nations 
studied in this paper, so far Nigeria is the 
only compliant country, but Kazakhstan is 
on its way, having become a candidate in 
2010.
Conclusion
Venezuela, Nigeria and Kazakhstan have 
much to look to in the future. All three of 
these countries are currently among the 
highest world exporters and producers of 
oil and their output has the potential to 
increase in the decades to come. However, 
before any of these nations can reach full 
production capacity, they must overcome 
the resource curse. This will be slightly 
easier for Kazakhstan, who has learned 
from those before it and seems to suffer 
from elite corruption rather than the nega-
tive economic growth and inequalities 
seen in Venezuela and Nigeria. The latter 
two represent more extreme cases; Vene-
zuela and Nigeria have both been victim to 
many coups and riots that have been inter-
twined with the politics of the oil industry. 
There exist huge gaps between the living 
situations of the rich and the poor, which 
the falling economies and the intense gov-
ernment control over the oil industry only 
worsens. These countries must reconcile 
their aspirations to reap the benefits of oil 
wealth with the sensible ideals of profit 
maximization if they are to rid themselves 
of the resource curse.
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When looking to the future, it is imperative 
that these countries quickly learn to better 
manage oil revenues with full transparency 
and accountability in order to keep up with 
increasing world demand without falling 
victim to the resource curse. 
